
MAY EDITION 2007MAY EDITION 2007MAY EDITION 2007   

FRASER CENTER DEVELOPMENT IN PROGRESS  

 Progress continues on the mixed used development, Fraser Centre.  The Downtown Improvement District 

is pursuing the use of Tax Increment Financing to fill the financial gap for the construction of the cinema. 

 Tax Increment Financing, if approved by the taxing bodies, would pay for the elevators, escalators, stair-
wells, the upper and lower lobbies, and streetscape improvements; all of which are necessary infrastructure for the 
project.  The Downtown Improvement District will co-own the theater facility with Susquehanna Real Estate; the 
theater operator rent the facility and be required to provide the FF&E package which will include the screens, sta-

dium seating, sound system and concession areas. 

 Other developments for the project include the approval of the Land Transfer Agreement by the State Col-
lege Borough Council; this Agreement authorizes the conveyance of the property to the Downtown Improvement 

District. 

 There continues to be growing interest in the 54 condo units, many of the inquiries are from local residents 
wishing to reside in downtown State College.  Susquehanna Real Estate has not started to formally market the 
units; they have developed a website for the project.  To view additional details on the layout of the cinema, as well 

as the condominium units, log onto www.frasercentre.com. 
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Features of this mixed use 
commercial, office and resi-
dential property include: 
 

21,733 square feet of retail 
and office space 
 

57,800 square foot, two-
level multiplex theater with 10 
screens and an elaborate two 
story lobby and plaza 
 

54 market rate condomini-
ums 
 

Parking garage with 112 
parking spaces 


